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Independent Auditor’s Report
To the Members of MCNALLY BHARAT EQUIPMENTS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinign-:-

We have audited the financial statements of MCNALLY BHARAT EQUIPMENTS LIMITED “the
Company”), which comprise the balance sheet as at 31st March 2026, and the statement of Profit and
Loss for the year then ended, and notes to the financial statements, including a summary of significant 1
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2026, its loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical reqguirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have {ulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specifted under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern,

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”), issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143 (3} of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the best of our

b

c)

d)

g}

h)

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act and rules made thereunder.

On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B’.

With respect to the other matters to be included in the Auditor’s report in accordance with
the requirements of Sec 197(16} of the Act as amended, we report that Section 197 is not
applicable to a private company. Hence reporting as per Section 197(16} is not required.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

(a) The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
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of funds} by the company to or in any other person{s) or entity{ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

{b) The management has represented, that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”},
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party {(“Ultimate
Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

{c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause {i} and (ii) of Rule 11{e), as provided
under (a) and (b} above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log} facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

For HARSH MITA AND ASSOCIATES
Chartered Accountants
FRN: 327904E

Wik~ fod Ao

MITA PODDAR

Date: 26/05/2026 {PARTNER )

UDIN: 262302334 3NE@IDY 2086

Membership No. 303343



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”,

We report that:

(i)

(ii)
(i)

(iv)

(v)

(a) (A) The Company does not own any Property, Plant and Equipment and
hence this clause is not applicable.

(B) The Company does not have any intangible assets. Accordingly, clause
3(i)(a)(B) of the Order is not applicable to the Company.

{b) The Company does not own any Property, Plant and Equipment and hence this clause is not
applicable,

{c) According to the information and explanations given to us and the records of the
Company examined by us, the title deeds of the Right of Use Assets of the Company are
held in the name of the Company.

(d) Asthe Company does not own any Property, Plant and Equipment or Intangible Assets, this
clause is not applicable.

(e) According to the information and explanations given to us no proceeding have been
initiated during the year or are pending against the Company as at March 31,2026 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016 ) and rules made thereunder.

(a) The Company does not own any Inventory and hence this clause is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made investments
in, nor provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year. Accordingly, provisions of clause
3(iii)(a), 3(iii)(b), 3{iii)(c), 3(ii)(d), 3(iii)(e} and 3(iii)(f) of the Order are not applicable
to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and
security, provisions of section 185 and 186 of the Companies Act, 2013 have been
complied with except non charging of interest on the loan.

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act 2013. Accordingly,
clause 3(v) of the Order is not applicable.




(vi) As per information & explanation given by the management, maintenance of
cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

(vii)  {a) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory
dues to the appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues as on 31st of
March, 2026 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, there is no statutory dues
referred to in sub-clause {a) that have not been deposited on account of any
dispute

{vili) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during
the year.

(ix) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not defaulted
in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(x} (a) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the company or
any fraud on the company has been noticed or reported during the course of
audit.

{b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the management,
no whistle-blower complaints had been received by the company




{xii)

(xiil)

(xiv)

{xv)

{xvi)

The company is not a Nidhi Company. Accordingly, clause 3(xii){a), 3(xii}{b) and
3(xii}(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements, as required by the applicable accounting standards;

(a) In our opinion and based on our examination, the company does not require to
have an internal audit system. Accordingly, clause 3({xiv}{a), of the Order is not
applicable

(b) Based on information and explanations provided to us, no internal audit had
been conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is
not applicable

In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company

(a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of
1934). Accordingly, clause 3({xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR} from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934. Accordingly, clause 3{xvi)(b) of the Order is not
applicable.

{¢) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

(xvil)  Based on our examination, the company has incurred cash losses in the financial

year and in the immediately preceding financial year. Amount of cash loss
during current financial year is Rs 1.42 lakhs and in the immediately preceding
financial year is Rs. NIL.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix)

Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, our knowledge of the Board of Directors and




management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

(xx)  Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx){a) and 3(xx)(b) of the Order are not applicable.

(xxi) The company is not required to prepare Consolidate financial statement hence this
clause is not applicable.

For HARSH MITA AND ASSOCIATES
. Chartered Accountants
FRN: 327904E

mﬂo*_foco(qaft—

MITA PODDAR
{PARTNER)
Membership No. 303343

Place:-KOLKATA
Date: 26/05/2026




AnnexureB’

Report on internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of MCNALLY BHARAT
EQUIPMENTS LIMITED {“the Company”} as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of internal Financia! Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Qpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For HARSH MITA AND ASSOCIATES
_ Chartered Accountants
FRN: 327904E

Wabe ‘\?o sdar

MITA PODDAR

(PARTNER )

Membership No. 303343

Place:-KOLKATA
Date: 26/05/2026




MCNALLY BHARAT EQUIPMENTS LIMITED
CIN No.: U27106WB2008PLC123789
Balance Sheat as at 31st March, 2026

{Amount in Lakhs unless otherwise stated)

As at As at

Particulars 31st March, 2028 31st March, 2025

ASSETS

{1) Non Current assets
Financial assets:

(i} Olher financial assels 15.46 15.46
Non-current tax assets (Net)
Daferred tax assets (Net)

Sub-total (1) 1546 15.46
{2} Current assets
Financial assels
{(i)Trade Receivables 41.52 3499
(i) Cash and cash equivalenis 16.21 43.71
(iii) Loans 27.00 -
(iv} Other finarcial assets 32.51 3251
Current tax assets (Nel) - 6.57
Other current assetls 8.54 825
Sub-Total {2) 125.78 126.03
Tolal asssts (1+2) ) 141.24 141.49
EQUITY AND LIABILITIES
3. Equity
(a) Equity share capital 10.00 10.00
{b) Other equily 9.20 10.62
Total equity 19.20 20.62
Liabilities

4. Non-current liabilitles
Financial liabilities

(i) Borrowings 117.06 117.06
(ii} Lease liabilities
(ii) Other financial liabifities -

Sub-total {4) 117.06 117.08

5. Current liabilities
Financial Liabilities

(i} Borrowings -
(ii) Lease liabililies

(i) Trade payables

- Tolal outstanding dues of micra enterprises and small

enlerprises

-Total outstanding dues of creditors other than micro enterprises

and small enlerprises 0.29 3.13

(ii) Other financial liabilities 449 -
Cther current liabilities 0.20 0.67

Sub-total (5} 4.98 3.80

Total liabiiities 122.04 120.86

Total aquity and labH[tles 141.24 141.49

Significant Accounting Policies & Notes on Financial Statements

Certified on behalf of the Board for
In tarms of our Audit report of even date annexed consolldation purpose with McNally Bharat
Englneering Company Ltd.
For HARSH MITA & ASSOCIATES
Chartered Accountants _,

Firm Registration Numb

Nt
MITA PODDAR AJIT SINHA VINASH PAREEK
Partner {DIrector) {Director)

DIN: 07529019 DIN: 11243903

Placa: Kolkata
Date: 26/05/2026
UDIN: 26203343 NE@ DY 3086




MCNALLY BHARAT EQUIPMENTS LIMITED
CIN No.: U27106WB2008PLC123789
Profit and Loss Account for the Year ended 31st March 2026

{Amount in Lakhs unless otherwlise stated)

For the Year ended 31st|For the Year ended 31st
Particulars March 2026 March 2025
I. Revenue from operations - -
I. Other income - 9.57
ll. Total income (1+11) - 9.57
{V. Expenses
Service render cost - -
Other Expense 1.42 11.51
Total expenses 1.42 11.51
V. Profit/(Loss} before tax {1.42) (1.84)
VI. Income tax expense
- Current tax - -
Tofal tax expense - -
VII. Profit/{L.oss) after tax {1.42) {1.94)
VIl Other comprehensive income/{expense)
itemns that will not be reclassified to statement of profit or foss - -
IX.Total comprehensive incomsf{expense) {1.42) {1.94)
X. Earnings per share:
Basic eamings per share (Face value of INR 10 only each) {1.42) {1.94)
Dijluted aamings per share (Face value of INR 10 only each) {1.42) {1.94)
Certified on behalf of the Board for

In terms of our Audit report of even date annexed

For HARSH MITA & ASSOCIATES
Chartered Accountants

MITA PODDAR
Partner ,
Membership No: 303343

Place: Kolkata
Date: 26/05/2026
UDIN: 26302343 NEG.TOY 3086

consolidation purpose with McNally Bharat
Engineering Company Ltd.

BISWAJIT SINHA
{Director)
DIN: 07529019

‘_\

AVINASH PAREEK
{Director)
DIN: 11243903



MeNalily Bharat Equipments Limited
CIN NO.: U27106WB2008PLC123789

Standalone Statement of Cash Flows for the year ended 31st March, 2026

{Amount In Lakhs unless otherwise stated)

Particulars Figures for the current Flgures for the current
reporting period ended 31 reporting period ended
Mar, 2026 March, 2025
CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/(Loss) Before Tax {1.42) {1.94)
AdJustment of : - -
Operating Profit/{Loss) befora Working Capital Changes {1.42) {1.94)
Changes in Cuirent Assets and Liablfitles {0.26) 23,29
Increase/{Decrease) In Liabllities for Expenses 1.18 {16.62)
Operating Profit/(Loss) after Charging Working Capital {0.50) 474
Income Tax paid (Net of Tax Refund received) - 8.21
Net Cash Flow/{Outflow) from Operating Actlvities {0.50) 12.95
CASH FLOW FROM INVESTING ACTIVITIES
Loan and advances given {27.00) -
Net Cash Flow from Investing Activities {27.00) -
CASH FLOW FROM FINANCING ACTIVITIES
Net Cash Flow from Financing Activitles - -
Net Increase/{decrease) In Cash and Cash Equlvalents {27.50) 12.95
Cash and Cash Equlvalents at the beginning of the year 43.71 30.76
Cash and Cash Equlvalents at the end of the year 16.21 43.71

As Per our Annexed Report of even date

For HARSH MITA & ASSQCIATES
Chartered Accountan

(MIta Poddar)
Partner

Date: D - 0S5~ 2026
Place: Kolkata

For MeNally Bharat Equipments Limited

o

BISWAIIT SINHA
{Director)
DIN: 07529019

il

AVINASH PAREEK
{Director)
DIN: 11243503




MCNALLY BHARAT EQUIPMENTS LUMITED

CIN No.: U27106WB2008PLC123789

Notes to Standalone Financlal Statements for the year ended 31st March 2026
{Amount In Lekhs unless otherwise stated)

Note 3 [oans 31st March 2026 31st March, 2025
Current Non-current Current Non-current
Loans
to related party 27.00 - - -
Total 27.00 - - -
Noate 3A Other Financlal Assets 31st March 2026 31t March, 2025
Current  Non-current Current Non-current
Unsecured, consldered good
Against Sales -
Recoverable from related partles {refer note 17) 32.51 3251 -
Other recelvables 15.46 - 15.46
Total 32.51 15.46 3251 15.46
Note 4 Tax Assets (Nat) 31st March 2026 31st March, 2025
Current Non-current Current Non-current
Tax Deducted ast Source {Net of provision for tox of 2.33 tokhs) - 6.57
Total - - 6,57 -
Note 5 Trade Recelvables
31st March 2026 31st March, 2025
Particulars
Current Non-current Current Non-current
Unsecured, considered good 4152 34.99 -
Total 41,52 34.99
Notes:

1) Credit pericd of the Company generally ranges between 30- 120 days.

2) No trade receivables are due from directors or ather afficers of the Company either severally or Jointly with

any other person nor any trade or other recel

3) Trade Receivables agelng schedule:

I

Trade Recelvables Agelng Schedule ended 31st March, 2026

Amount {In Rupees})

Partleulars 1yearto2 yeai 6 months to | Total

(i) Undisputed Trade recelvables — considered gocd 34.99 6.53 4152
{I) Undisputed Trade Receivables — consldered doubtful - -
{1} Disputed Trade Recefvables consldered good - -
{iv) Disputed Trade Recelvables considered doubtful - -

|

Trade Recelvables Agelng Schedule ended 31st March, 2025 Amount (In Rupees)
Particulars Less than 6 Md 6 months to | Total

{I) Undisputed Trade receivables — eonsidered good 34.34 0.65 34,99

{ii} Undisputed Trade Recetvables — conslidered doubtiul

{iii) DIsputed Trade Recelvables considered go




Note & Cash and cash equivalents

Partlculars 31st March 2026 J1st March, 2025
Current Current
Balances with banks:
Current account
Axls Bank 5.06 32.55
Indusind Bank 11.16 11.16
Total 16.21 43.71
Note 7 - Other Current Assets
31st March 2026 31st March, 2025
Partlculars
Current Non-current Current Non-current
1Balanm with government authoritles
Goods and services tax 854 8.25
Total 8.54 8.25




MCNALLY BHARAT EQUIPMENTS LIMITED

CIN No.: U27106WB2008PLC123789

Nates to Standalone Financlal Statements for the year ended 31st March 2026
{Amount In Lakhs unless otherwise stated)

Note 8 - BorrowIngs

31st March 2026 31st March, 2025
Particulars
Current Non-current Current Non-current
Unsecured
Loan from other related partles {refer note no, 17) 2.06 2.06
Loan from others 115.00 115.00
Total 117.06 117.06
Note 9 - Other Flnanclal Llabillties
Particulars 31st March 2026 31st March, 2025
Current Non-current Current Non-current
Measured at Amortised Cost
Expenses payable {Related Party) 4.49 - - -
Total 4.49 - - -
Note 10 - Other Llabllities
Particulars 31st March 2026 31st March, 2025
Current Non-current Current Non-current
Provision for expenses 0.20 0.67
Total 0.20 - 0.67 -
Note 11 - Trade Payables
Partlculars 31st March 2026 31st March, 2025
Current, Non-current Current Non-current
Total outstanding dues of mlcro enterprises and small enterprises
Total outstanding dues of credltors other than micra enterprises and small enterprises 0.29 3.13 -
Total 0.29 3.13 -
Of the above, trade payables to:
Disputed dues - MSME
Disputed dues -Others
Total 3.13 -




McNally Bharat Equipments Limited
CGN No.: U27106WB2008PLC123789
Netes to Standalone Financlal Statements for the year ended 31st March 2026

Note 12: Equity share capital and other equity
Note 12{a): Equity share capital

Authorlsed equity share capital

{Amount In Lakhs unless otherwise stated}

Partlculars N:h'“a'::: o | asar 315t March 2026 | As at 315t March 2025
100000 Equity Shares of Rs,10/- each 1,00,000 10 10
{Pr.Yr. 100000 Equity shares af Rs.10/- each)
1,00,000 10 10
Issued, Subsceibed & fully Pald -up Shares
Particulars "::;‘::: o | Asat315t March 2026 | As at 315t March 2025
100000 Equity Shares of Rs,10/- each 1,00,000 10 10
(Pr.Yr. 100000 Equity shares of Rs.10/- each}
1,00,000 10 10

Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each halder of equity shares is entitled to one vote per

share.

The Shares of 1he above issued and subscribed shares, 99,400 shares{belng 99.94% of total shares of the Company) are held by Its halding

campany McNally Bharat Englneering Company Limiled.

Shares of the company held by holding / ultimate holding compeany

Sharehalder As at 31st March 2026 | As at 31st March 2025
Out of equity shares Issued by the company, shares held by lis holding company and
ultimate holding company are as below:
McNally Bharat Englneesing Campany Limited, the holding company 99,400 99,400
Detalls of sharcholders holding more than 5% shares in the company
As at 31st March 2026 As at 31st March 2025
Shareholder
No of Shares % No of Shares %
McNally Bharat Engineering Company Limiled 59,400 99.40% 99,400 59.40%
99,400 59.40%! 99,400 95.40%
Details of chunge In Promoter Holding
As at 31st March 2026 As at 31st March 2025
Shareholder
Na of Shares Change No af Shares %
McNally Bharat Engineering Company Limited 99400 - 95400 -
Prabir Kumar Ghosh 100 - 100 -
Arindam Sarkar 100 - 100 -
Prasanta Kumar Chandra 100 - 100 -
Sambhu Prasad 100 - 100 -
RilanJan Roy 100 - 100 -
Mohan Bhasker 100 - 100 -
1,00,000 0.00%; 1,00,000 0.00%

Aggregale number of banus shares, shares Issued for conslderation ather than cash and shares bought back during the perlod of five years Immediately

preceding the reporting date:

1) The Company has not Issued any shares without payment belng recelved in cash.

i) The Company has not issued any bonus shares.
ill) The Company has not undertaken any buy-back of shares,

Dividend paid and proposed

There ks ne dividend pald ar proposed during the year ended 31 March 2026 and 31 March 2025

Change In shareholding of the Company
There is no change in shareholding.




MONALLY BHARAT EQUIPMENTS LIMITED
CIN No.: U27106WB2008PLC123789
Nates to Standalona Financlal Statements for the year ended 31st Murch 2026

Note 12{b) : Other Equlty

{Amount In Lakhs unless otherwise stated)
Particulars 31 March 2026 31 March 2025
Surplus
Balance as per last account 10.62 12.56
Add: Current year Profit (L42)] (194}
9.20 10.62
Total Reserves and Surplus 9.20 10.62




MCNALLY BHARAT EQUIPMENTS LIMITED

CIN No.: U27106WB2008PLC123789

Notes to Standalone Financlal Statements for the year ended 31st March 2026

Note 13 : Revenue from Operatlon

{Amount In Lakhs unless otherwise stated)

Particulars

Mar-26 March.25

Contract Revenue
Other Operating Income

Total of Revenue from Operation

Note 14 : Other Income

Partlculars

Mar-26 March.25

Interest from Financial assets
Interest from Income Tax
Professional fees reversed

- 0.37
- 9.21

Total of Other Income

- 0.37

Note 15 : Costs of Services Rendered

Partfculars

Mar-26 March.25

Services Charges Paid

Total of Costs of Service Rendered

Note 16 Other Expenses

Partlculars

Mar-26 March.25

Auditor's Remuneration {Audit Fees)
Bank Charges

Services fees returned

Filling Fees

P Tax

Rent

Professional Fees

Miscellaneous Expenses

0:20 0.20
0.02 0.02
o 10.27
0.03 0.05
o 0.03
0.94 094
0.16 -
0.08 -

Total of Other Expenses

1.42 11.51

Place: Kolkata
Date: 26/05/2026

Certified on behalf of the Board for
consolidation purpose with McNally
Bharat Engineering Company Ltd.

A 24

{Director) {Dlrector)}
DIN: 07529019 DIN: 11243903
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It lon on related party o1 requined by Ind AS 24 - Relsted Party Disdosures for the yesr ended 31 March, 2026

w)  Ustof relrtsd partlen

Holding company McHally Bharat L Ca. lrd,
L Avitah Pareek
Cirectors & Key Managaris] Petornal . 2. Birwal Sinha

' 3 Sukalyan Sadar
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i 3. McHaBy-Trolex-Kitum (1)

McHally Bharat Engineering Co. Ltd.
toen Gven .
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b) Contingent EebTitSes (ta the sxTent not provided for) i

The foliowing Is « computation of eaming pet shace and » reconciEation of tha equity shares wzad In the computation of bk snd dButed aamings pet equity shars.




MCNALLY BHARAT EQUIPMENTS LIMITED
CIN No.: U27106WB2008PLC123789

Summary of slgniflcant accounting policles and other explanatory Information for the year ended 31 March 2026
{Amount In Lakhs unless otherwise stated)

21 Financlal assets and llabllitles

a} Falr value of financlal assets and llabilties

As at 31 March 2026 As at 31 March 2025
Carrying Carrying At historical
Financial Assets Amount Athistorical Cost Amount Cost
Fair value of financial assets measured at historical cost
Trade recelvables 41.52 41.52 34.99 3499
Cash and cash equivalents 16.21 16.21 4371 43.71
Other bank balances
Other financlal assets 3251 3251 32.51 3251
Total flnanclal assets 90.24 90.24 111.21 111.21
Financlal llabllitles
Falr value of financial lizbtlitles measured at amortised cost
Trade payables 0.29 0.29 0.02 0.02
Other financlal liabllitles 449 4.49 311 311
Total finandial llahilities 4,78 4.78 3.13 3.13
b} Financlal assets and Habllitles by category
As at 31 March 2026 As at 31 March 2025
At historical
FVTPL At historical Cost FVTPL Cost
Flnancial assets
Trade recelvables - 41.52 - 34,99
Cash and cash equivalents - 16.21 - 4371
Other financlal assets - 32.51 - 32,51
Total financlal assets - 90.24 - 111.21
Financtal llabllitles
Trade Payables - 0.29 - 0.02
Other financlal llablitles - 4,49 - 3.11
Total financial liabllitles - 4.78 - 3.13

Note:

The management assessed that the fair value of cash and cash equlvalents, trade recelvables, other financial assets, trade
payables and other financial IlabHlities approxlmate the carrylng amount largely due to short-term maturity of these Instruments.
The falr value of the financlal assets and llabllities Is included at the amount at which the instrument could be exchangedina

22 Financial risk management
Company's senlor management is responsible for establishing and monltaring the risk management framework within Its overall
risk management objectives and strategles approved by the Board of Directors. Such rlsk management strategies and objectlves
are established to Identify and analyse potentlal risks faced by the Company, set and monltor appropriate risk limits and controls,
periodically review the changes in market conditions and assess risk management performance. Any change in Company's risk

1 Credit Risk
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting In firanclal loss to the Company.
Credit risk arises primarily from financlal assets sughsas recelvables, other balances with banks, loans ang gther recelvables.

a) Trade Recelvables




I

The trade receivables has no exposure to credit risk. The company extends credit to the customers in the normal course of
business as per the contracts/agreements. Customer’s outstanding balances are regularly monltored.

b} Other Financlal Instruments
Credit risks from other financlal Instruments Includes malnly cash and cash equivalents , Investments and deposlits with banks,
The Company has no exposure to credit risk relating to its cash and cash equlvalents.

Uquidity risk
Liquidity risk Is the risk that the Company will not be able to meet its financlal obligations as they become due. The Company
manages its liquldity risk by ensuring, that It will always have sufficlent liquidity to meet Its liabilities when due. The Company’s

corporate treasury department is respenslible for liquidity, funding as well as settlement management. In addition, processes and

The Company's llabllitles have contractual maturities which are summarised below:

Carrying On demand 0to 1year 1to 3 years b s Total
Amount years
As at 31 March 2026
Trade payables 0.29 0.29 - - 0.29
Other financial llabllties 4.49 4.49 - - 4.49
Total 4.78 - 4.78 - - 4.78
As at 31 March 2025
Trade payables 0.02 0.02 - - 0.02
Other financlal liabllitles 3.11 3.11 - - 3.11
Total 3.13 - 3.13 - - 3.13
Market risk

Market risk Is the risk of potentlal adverse change In the Company’s Income and the value of Company net worth arlsing from
movement in forelgn exchange rates, Interest rates or other market prices. The Company recognises that the effective
management of market risk Is essentlal to the malntenance of stable eamings and preservatlon of shareholder value. The
objectlve of market risk management s to rrianage and control market risk exposures within acceptable parameters, while

iv) Interest rate risk

There are no borrowlngs from banks/ financlal instltutions or inter corporate deposits. The Company does not have any material

v) Capltal management

The Company manages Its capltal to ensure that the Company will be able to continue as golng concern while maximizing the
retumn to shareholders through the eptimization of debt and equity balance. The Company has no outstanding debt.

The Board of Directors revlew the capltal structure of the Company on need basls. As part of this review, boards evaluates the
leverage in Company and assessment of cost of capltal.

23 Analytical ratlo

Ratlo Numerator|Denominator|Formula UoM As at 31 March| As at 31 March| Varlance %|Reason for
2026, 2025 variance
Current
wetsf Due to decrenss
Cument ratla Current assets | Current llabliities Current Times 1525 3318 -3138 Sales
_labiles
Totaldebt/
Debt-cquity ratio | Total dedt 9"::;:"” Surehokers|  Times 610 5.68 639
_Equlty
Earmln Esmnings
Debt service .w:!r: bleprov Finance costson | wvallable for Timas . . R NA
coverage ratlo debrservice borrowings debtservice/ A
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MCNALLY BHARAT EQUIPMENTS LIMITED
CIN No.: U27106WB2008PLC123789
Notes to Standalone Financlal Statements for the year ended 31st March, 2026

Background

McNally Bharat Equipments Limited (MBEL) Is a Public Limited Company domicited In Indla and Incorporated under the provislons
of the Companies Act, 1956. The company is engaged [n business of manufacturing of Industrial equipments.

Significant accounting pallcies
Thls note provides a list of sigficant accounting policies adopted In the preparation of these finandal statements. These policles
have been conslstently applied to all the years presented, unless otherwlse stated.

Basls of preparation

Compllance with Ind AS

The Financlal Statement have been prepared to comply In all material aspects with the Indlan Accounting Standards (Ins AS)
notified under Sectlon 133 of the Companies Act, 2013 (the Act) [Company (Indlan Accounting Standards) Rules, 2015] and other
relevant provislons of the Act.

Histerlcal cost convention
The Financial Statement have been prepared on a historical cost basls, with the exceptlon of certaln assets and liabllites that are
required to be carried at falr values hy Ind AS.

Operating Cytle

All the assets and liabllites has been classified as current or non-current as per the Company's normal operating cycle and other
criteria set out In the Schedule Ill to the Companles Act, 2013, Based on the nature of products and the time between the
acqulsition of assets for processing and their realizatlon In cash and cash equlvalents, the Company has ascertalned thelr
operating cycle for the pumpose of current or nan-current classificatlon of assets and llabllites as 12 months.

Revenue recognition

Revenue Is recognized to the extent it is probable that the economic benefits will flow to the Company and the revenue can be
rellbly measured. Revenue is measured at the falr value of the conslderation recelved or recelvable, taking Into account
contractually defined terms of payment and excluding taxes or duties coltected on behalf of the government.

Sale of Goods

Revenue from Sale of Goods is regonised when significant fisks and rewards of ownership of Goods have passed to the buyer,
usually on delivery of Goods. Revenue Is measured at falr market value of the conslderation recelved or receivable net of
returns, discounts, volume rebate.

Sale of Services

Revenue from Sale of Services Is recognlised In the accounting perlod In which services are rendered.

Revenue from construction contracts

Revenue from construction contracts Is recognized by reference to percentage of completion method. Percentage of completion
Is measured by reference to the contract costs incurred upto the end of the reporting period as 3 percentage of total estimated
costs for each cantract. Costs Incurred In the year In connectlon with future activity on a contract are excluded from contract
costs in determining the stage of campletion.

When it Is probable that total contract costs will exceed contract revenue, the expected loss Is recognized as an expense
Immaed]ately.

When the outcome of a constructlon cannot be estimated reliably, contract revenue Is recognized only to the extent of contract
costs incurred that are llkely to be recoverable.

o




{iv)

{v)

{v)

{c)

{d)

{e)

{f

(e)

Variation in contract work, clalms and incentive payments are included in contract revenue to the extent agreed to with the
customer and are capable of belng rellably measured.

Interest Income
Interest Income Is recognised on a time proportlan basls taking into account the amount outstanding and the rate applicable.

Dlvidend Income
Dividend Income Is recognized when the right to receive dividend is established.

Income from duty drawback
Income from duty drawback s recognised In the Statement of Profit and Loss on an accrual basis.

Impalrment of assets

Assets are tested for Impalrment whenever events or changes in circumstances Indlcate that the carrying amount may not be
recoverable amount. The recoverable amount Is the higher of an asset's falr value less costs of disposal and value In use. For the
purposes of assessing impalrment, assets are grouped at the lewest levels for which there are separotely Identiffable cash Inflows
which are largely independent of the cash Inflows from other assets or groups of assets (cash-generating units). Non-finandial
assets that suffered an Impalrment are recelved for possible reversal of the Impalrment at the end of each reporting period.

Cash and Cash Equivalents

For the purpose of presenation in the statement of cash Inflows, cash ans cash equivalents Includes cash on hand, deposits held
at call with financial institutions, other short-term, highly liquld Investments with eriginal maturitles of three months or less that
are readily convertible to known amounts of cash and which are sublect to an Insignificant risk of changes in value, and bank
averdrafts. Bank overdrafts are shown within borrowlings In current liabilitles in the Balance Sheet.

FInanclal Instruments
A Financlal Instrument is any contract that gives rise to a financial asset of one entlty and a financlal abllity or equity Instrument
of another entity.

Financlal assets and financial llabilitles are Initially measured at falr value. Transactlon costs that are directly attributable ta the
acquisition or Issue of finandial assets and financial llabilities (other than financial assets and financlal liabllitles at falr value
through profit or loss} are added to or deducted from the fair value of the financtal assets or financlal liabilitles, as appropriate,
on Inltlal recognition. Transaction costs directly attributable to the acqulsition of financlal assets or financial liabilitles at falr
value through profit or loss are recognised Immediately in consolldated statement of profit or loss.

Borrowings

Borrowings are Inltlally recognised at falr market value, net of transaction costs Incurred. Borrowings are subsequently measured
at amortised cost, Any difference between the proceeds (net of transactlon costs) and the redemption amount Is recognized in
the profit and loss over the period of borrowings using the effective Interest metheod.

Borrowing are removed from the Balance Sheet when the obligation specified In the contract is discharged, cancelled or explred.
The difference between the carrying amount of a financlal llabtity that has been extinguished or transferred to another party and
the consideration pald, Including any non-cash assets transferred or labllites assumed, 15 recognlzed in profit and loss as other
galns/ losses.

Borrowings are classified as Current Liabitities unless the Company has an unconditional right to defer settement of the Nablilty
for at Jeast 24 months after the reporting period. Where there Is breach of a material provision of a long term loan arrangement
on or before the end of the reporting period with the effect that the llability is become payable an demand on the reporting date,
the entity does not classify the llablity as current, If the lender agreed, after the reporting perlod and before the approval of the
financial settlements for Issue, not to demand payment as a consequence of the breach,

Borrowings costs
General and specific borrowings costs that are directly attributable to the acqulslilon. construction or production of a qualifying
asset are capitalized during the period of time that is requireg,to-¢omplete and prepare the asset for its Intended use or sale.
Qualifying assets that necessarily take substantial peried of £ ; ;
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[nvestment income eamed on the tempora‘ry Investment of speclfic borrowings pending thelr expenditure on quallfying assets 15
deducted from the borrowing costs eliglble for capltalization,

Other borrowings costs are exepnsed in the period In which they are incurred.

Provislons, Contingent Assets and Uabllities

Provislons are measured at the present value of management's best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present value Is a pre-tax that reflects
current market assessments of the time value of money and the risk specific to the llabllity. The Increase In the provislon due to
the passage of time Is recognized as Interest expense.

Provislon are recognized when there Is a present ohligation as s result of past event and It is probable that an outflow of
resources embodylng economic benefits will sh be required to settle the obligation and there is a reliable estimate of the amount

of the oblieation,
Income Tax

Tax expense recognlsed In profit or loss comprises the sum of deferred tax and current tax not recognised in other
comprehensive Income or directly In equity.

Calculatlon of current tax Is based on tax rates and tax [aws that have been enacted or substantively enacted by the end of the
reporting period. Deferred income taxes are calculated using the liability method. Deferred tax assets are recognised to the
extent that it is probable that the underlylng tax loss or deductible temporary difference will be utllized against future taxable
income. Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
{MAT Credit Entitlement) and any unused tax losses. Deferred tax assets are recognised to the extent thatit s probable that
taxable profit will be available agatnst which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax [osses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it Is no longer
probable that sufficient taxable profit will be avaiable to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognlised to the extent that it has become probable that
future taxable profits wlll allow the deferred tax asset to be recovered.

This Is assessed based on the Company’s forecast of future operating results, adusted for significant non-taxable income and
expenses and specific imits on the use of any unused tax loss or eredit.

Contributed Equity
Equity shares are classified as equity

Incremental costs directly attributable to the lssue of new shares or optlons are shown In equity as a deduction, net of tax, from
the proceeds.

Earnings per share
Baslc earnings per share

Baslc eamings per share Is calculated by dividing:

By the welghted average number of equity shares outstanding during the financial year, adjusted for bonus elements In equity
shares Issued during the year and excluding treasury share.

Dilluted earnings per share

Diluted earnings per share adjusts the figures used In thelr determnination of basle earnings per share to take into account:

The after income tax effect of Interest and other financing costs assoctated with dilutive potentlal equity share, and

The welghted average number of additional equity shares that would have been outstanding assuming the converslon of all
dilutive potenttal equity shares, '




